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Empirical Analysis of Stock Price Fluctuations of Chinese Sports Listed Companies from

2008 to 2025
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Abstract: This study takes sports listed companies in the Shanghai and Shenzhen A-share markets from 2008 to 2025 as samples,
and takes major sports events with national and even global influence such as the Olympic Games and the National Games as event
nodes. The event study method and multiple regression analysis are used to examine the impact and mechanism of sports events on the
stock performance of sports listed companies. Research has found that: 1) Sports major events significantly increase the cumulative ab-
normal returns of sports listed companies during the event window period, with a clear short—term "event premium" feature; 2) Inter-
national large—scale events and companies with higher levels of participation(such as sponsors, equipment suppliers, endorsed brands,
etc.) receive greater abnormal returns, indicating that the impact of events on corporate value is "selective"; 3) The media attention
and investor sentiment play an important mediating role between sports events and stock price reactions, and the event effect is mainly
transmitted through the path of "information diffusion emotional fluctuations price adjustment"; 4) The fundamental characteristics of
company size, asset liability ratio, and liquidity have a significant moderating effect on the game effect.
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